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IHBECTUILIVMHA JISSJABHICTb TEPUTOPIAJIBHUX TPOMA |
B KOHTEKCTI CYUYACHUX 3EMEJIBHUX BITHOCHUH

VY crarTi po3mIAHYTO 1HBECTHUIIHHI MOTPEON TEPUTOPIAbHUX IPOMa B KOHTCKCTI Cy4acHOTO PO3BUTKY TEpH-
TOpii. OXapaKTepu30BaHO OCHOBHI MOKa3HUKU IHBECTULIHHUX MPOEKTIB, SIKi XapaKTepU3yIOTh iX AOULIbHICTD, a
came: YMCTa [PUBE/ICHA BAPTICTh, TEPMIH OKYIHOCTI, KOe(ILieHT JOXOAIB Ta BUTPAT, KOCRILIEHT NPHOYTKOBOC-
Ti, BHTPILIHS HOPMa NIPUOYTKOBOCTI. PO3MISIHYTO TPU 3eMENIbHI AUIHKY, SKI € MOTCHLIHHUMY IHBECTHLIHHAMA
06’€eKTaMI. [IpoBeneHO PO3paxyHOK BHUIIEBKA3aHMX MOKA3HMKIB HA MPUKIIAAlI TEPUTOpiaibHOI rpoMaau. BusHa-
YeHO, 110 3eMelibHa JisHKa Nel € HalOuIbIT MPUBaOIUBOKO JIJISl IHBECTOPIB, OCKIJIBKM BOHA Ma€ HaWKparlli mokas-
HUKH: TEPMiH OKYITHOCTI PO3IIOYMHAETHCS BXKE Ha 4-poIli, peHTa0enbHICTh CKIIafae Maibke 47%, dicta IpuBeAcHA
BapTicTh JopiBHIOE 9,3 MiH. TpH. ChopMoBaHO 0a30B1 HANPSMHU IHBECTULIIHHOT cTpaTerii rpoMas, 10 SKUX MOXKEMO
BiJTHECTH pO3pOOKY iHBECTHIIHHO-TIAHYBaJbHUAX TOKYMEHTIB TPOMaH (30HYBaHHS 3€MeNb TPOMaJIH, cXeMa Iiia-
HYBAHHsI IPOMaiH, IHBECTHLIIHMII [TACTIOPT IPOMA/IN), XapaKTEPUCTUKA IINPUEMHHULBEKOT AisIIBHOCTI Ta IHBECTH-
LIHHOTO KiTiMaTy rpoMaju. JloBeeHo, 1o 0coOnuBiCTh GopMyBaHHs IHBECTULIHHOIO MOTEHIIATy TEPUTOPIaIbHOT
IPOMaJIM MA€ TOJIATATH B PO3YMiHHI KIHIIEBOTO PE3YJILTATy BiJl IHBECTHIIHHOI JiAIBHOCTI, @ CaM€ JIOCATHEHHS BH-
COKOTO PiBHsI €KOHOMIYHOTO 10OPOOYTY, IKOCTI KMTTS, NOMIMNIIEHHS YMOB Mpalli Ta PO3BUTOK PETIOHY, TEPUTOPI-
abHUX TPOMaJ Ta OKpeMoi JonHH. BusHaueHo, 1o iHBECTHILIHA JISUTBHICTE B CY4aCHUX YMOBAX € CYKYITHICTIO
NPAaKTUYHKUX Aii HE TUIbKK OKPEMOTO iHBECTOPA, a i KOXKHOTO IPOMaAHNHA, IOPUAMYHHX OC10, OpraHiB MICLEBOIO
CaMOBPSIIyBaHHS Ta ICPXKaBH B [iJToMy. BcTaHoBIIeHO, 110 MEXaHi3M peatizaliil iHBECTHIIIITHOTO POCKTY IIOBHHEH
CYIIPOBO/DKYBAaTUCh C(HOPMOBAHUMH B CTPYKTYpi TepI/ITOpiaJ'II)HI/IX rpoMaj] pagaMu, TiApO3aiIaMu, BiAIIaMU YK
CEKTOPaMH 3 MUTaHb IHBECTHUIMHOT AISUTHOCTI, SIKi Oy[yTh KOHTPOJIFOBATH, YIIPABJIATH, HECTH BIAOBITAILHICTH 32
peaizailiro iHBeCTUIIHHUX POCKTIB.

KirouoBi ciioBa: TeputopianbHa rpoMajia, iHBECTHIINIT, 3¢MEIIbHI PeCypCH, IHBECTUIIIHUIT KIIiMAaT, iIHBECTHUIIIH-
HUW TTPOEKT.

IMocranoBka nmpodaemu. CydacHa cuTyarlis,
SKa CKJIaJIA€EThCsl HABKOJIO TEPUTOPIAIbHUX TPO-
MaJ{ TOBOJIHTh, IO 1 PO3BHTOK HOTpe6ye 3Ha-
4HOi yBaru 3 OOKy OpraHiB JACpKaBHOI BJIajM.
Ta B 1aHMX yMOBaX CbOTOJCHHS BApTO PO3YMITH,
10 CKJIAJIHICTh YMOB B SIKHX MOTPIOHO YCHIIIHO
(GYHKIIOHYBaTH Ta pO3BUBATUCH TIOTpEOye
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BUSIBJICHHS BJIACHOI 1HIIIaTUBHU 3 OOKY opraHus
MICLICBOIO CaMOBDsIyBaHHs Ha TEPUTOPIT KOK-
HOi rpomamu. BapTo BpaxoByBatH YHIKaJIbH1
MOXJIMBOCTI KOXKHOI TPOMaJIA, OKPEMHUX TEPUTO-
piif, TIOICHKUX Ta 3€MEIBHUX PECYPCiB, a TAKOK
BU3HAYUTHU TEPCHEKTUBU Ha MailOytHe. Hass-
HICTP yCiX IIUX PECypCiB i POpMy€ IHBECTHIIIIHY
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NpUBAOIUBICTh TEPUTOPIATBHUX TPOMAM, IO
HaJa€ MOXKJIMBICTh TPHUBAOIIOBATH 1HBECTHIIIT
JUTSL TIOIAJIBIIIOTO PO3BUTKY KOXKHOT TPOMAIH.

AHaJIi3 OCTaHHIX JOCJHiIKeHb i myOmikamii.
JlocaimKeHHS MMTaHb IHBECTHIIIMHOI AISIIBHOCTI
HUHI € IPEAMETOM BUBYCHHS 0araTbOX BITUU3HS-
HUX Ta 3apyOiKHUX BueHHX, 30KpeMa l. branka,
M. [enucenka, T. MaiiopoBa, A. Ilepecanu,
II. Poroxuna, H. Tarapenko, B. ®denopeHko,
JI. 'itmana, M. JIxonk, /. Keitnc Ta 6ararbox
IHIIKX, SIK1 B [ICBHI NIEPIOJX PO3BUTKY CKOHOMIKH
PO3KPUBAIOTH CYTHICTh MOHATH Ta IPOOIEM-
HUX [HUTaHb IHBECTHUINHMX mOTpeO rpoman,
SIKi B JaHUW TepioAg MmoTpeOyroTh MOAATbIINX
JIOCIIIKEHD.

Meta cTarTi — PO3KPUTH 1HBECTULIIITHI MOX-
JUBOCTI TEPUTOPIAIbHUX TpOMaJ B yMOBax
CY4YaCHHX 3EMENIbHUX BIJHOCHH Ta IIPOBECTH
PO3paxyHKH OCHOBHUX CKOHOMIYHHX IOKa3HH-
KiB 1HBECTHUI[ITHOTO TTPOEKTY.

Bukisan ocHoBHOro marepiaay aocii-
A/KEHHS. quaCHl YMOBH, B SKHX nepe6yBa€
Hallla KpaiHa MOTpeOye 3HAYHUX IHBECTHILN-
HUX BJIMBaHb, 100 BIAHOBUTU Ta aKTHBI3yBaTH
PO3BUTOK EKOHOMIKM $IK Ha MaKpPOEKOHOMIid-
HOMI piBHI Ta 1 Ha MiKpopiBHi. OCKUIbKH HUHI
BIJICYTHI YiTKi Ta 3JIaroJKEeH1 Mii JAepKaBH, sKi
0 Oynu crnpsMOBaHI Ha MiIBUIICHHS €()EKTHB-
HOCT1 1HBECTHMILIMHOT MOJITHUKU Ta CTBOPEHHS
HCOOXIZHUX IMpPAaBOBUX YMOB JUIS HAJEKHOIO
IPOLECY PO3BUTKY IHBECTHUIHHOI JIsUIBHOCTI
rpomag. Came TOMy TepUTOpiaJibHI TI'pPOMaJId
MMOBHHHI CaMOCTIMHO PO3BHBATH CBIil 1HBECTH-
MIHHANA TIOTEHIIiaJl, 3 METOI HAPOIIEHHS HOTO
o0csTy 3aJU11 CBOTO PO3BUTKY Ta PO3BUTKY Kpa-
iHu B mistomy. | Taka cuTyarlis BUMarae BiJ opra-
HIB MICIIEBOTO CaMOBpSIyBaHHS pPO3pOOIEHHS
e(exkTUBHOI 1HBECTHIIHHOI cTparerii Ta npu-
WHATTS ONTUMAJbHUX, HAYKOBO OOTPYHTOBAaHUX
ynpaBHiHCBKI/IX pilieHb, K1 3a0€31eUyI0Th MaK-
cHMalbHuil pesynbrar [28; 30].

Sk BiIOMO 3€MeNbHI JUISHKU € TpUBalIIv-
BUMH IHBECTHIIHHIME 00’ €KTaMU. Ix openna un
MPONAX Ui TEPUTOPIaIbHUX TPOMAJ € pecyp-
COM 7l HAalOBHEHHS MICIEBOTO OIOIKETY.
Ta nns npudHATTS pIIEHHS WIOA0 PO3POOKH
IHBECTHLIIHHOTO TPOEKTy Ta WOro BIPOBa-
JOKEHHS, HEeoOXigHO CIIOYATKy 3 €KOHOMIYHOT
TOYKH OOIPYHTYBATH OCHOBHI IOKAa3HUKH iHBEC-
THUIHHUX [OTOKIB, sIKI B CBOIO Yepry pO3KpHBa-
IOTh [OPIiBHSHHS PE3Y/IBTATIB JOXOMY Ta BUTPAT
BiJI MPOEKTy. /[0 TaKUX MOKa3HUKIB BiTHOCATH:

— YUCTy npuBeaeHy BapTictb NVP, po3paxy-
HOK SIKO{ l'IpOBOI[I/ITBC}I 3a (hopmymnoro:
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— BHYTpimHS HOopMma mpulytkoBocTi IRR —
JMCKOHTHA CTaBKa, sIKa OTMHCY€E PEHTAOCIIbHICTh
iHBecTHIi [2; 18].

Jis  mpukiagy po3rIsTHEMO 1HBECTHLINHI
00’€KTH (3eMeNbHI JIJISTHKN), Kl € JTOCUTh MPH-
BaOJIMBUMU [IJIs1 IHBECTOpiB. BOHM 3HAXOIATHCS
Ha Teputopii Kam’ sHChKOI TepuTOpialibHOI TpO-
Maau Yepkacbkoi ob6macTi. MaroTh mMaibke onHa-
KOBI XapaKTEPUCTUKU 3a IUIOIIECIO, JIOKALIETO,
BapTICTIO OJIHOr0 MeTpa KBaJpaTHOro, THIIOM
3eMEeNbHOI JUISIHKM, HAasBHICTIO MapIIpYTiB
rPOMaJICEKOTO TPaHCIOPTY [0 AlIsiHOK. Dopma
BJIACHOCTI 3eMEIIbHUX JIUISIHOK € KOMYHaJIbHa,
a BIIHOCATBCS 10 KaTeropii 3eMeb KUTIOBOT Ta
rPOMa/ICHKOI 3a0ynoBu (puc. 1-3).

Po3paxyHku  iHBECTHLIMHHUX  TOKa3HHKIB
1010 BUKOPUCTAHHSI 3eMeNIbHOT IisHKY | HaBe-
nemo B Tabnumi 1.

BinnoBigHO 10 po3paxyHKIB, 4YHUCTa MpH-
BereHa BapTicTh mpoekty (NVP) nopiBHIOE
9.3 miH. rpH. Tepmin okynHocti (Tk) — crano-
BUTH 4 poku. KoedilieHT criiBBiAHOMIEHHS 10XO0-
IiB 1 BUTpAT k po3paxoByroTh = 1,22. KoedimienT
puOyTKOBOCTI CTAHOBUTH 1,7.

Po3paxyHky BHYTpIIIHbOT HOPMH MPHOYTKO-
BOCTI BU3HAYA€MO JIEKIJIbKOMA 3HAYCHHSIMH JTHC-
KOHTHOI CTaBKH, SIKI HABEJICHO B Ta0IuIIi 2.

[ToOynyBaBum rpadix 3anexxnocti NVP Big 7,
MoxkeMo Bu3HauuTH IRR, sika y Hammomy Bunaaxky
CTaHOBUTH 47%.

AHaNOTIYHAM CIOCOOOM PO3paxyeMo BKa-
3aHl IMMOKAa3HUKW JUIS JBOX I1HIIMX 1HBECTUIIN-
HHUX 00’€TiB. Ta chopMyeMO 3BelCHY TaOMIHIIEO
OCHOBHHX IIOKa3HHKIB, SIKI XapaKTepU3yIOTh
1HBECTHUIIHY an/IBaGHI/IBlcTL 3eMEeNbHUX JiIsI-
HOK, 110 BijoOpa3zumo B Tabmuus 3.

3a gaHuMH TabIMII, MOXKEMO 3pOOUTH BUCHO-
BKH, 110 IHBECTHUIIMHMA OO0 €KT TiJi HOMEPOM
1 (3emMenbHa IUISHKA) Ma€e HalKpallll XapakTepuc-
TUKH JIJIS1 3QJTy9CHHS 1HBECTHUIIIN, OCKIIBKU Tep-
MIH OKYITHOCTI PO3IIOYMHAETHCS BKEe Ha 4-poii,

k=r= (3)
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Puc. 1. 300pa:kenHs 3eMeJIbHOI TUIAHKY 1S iHBecTUii 1

IDrcepeno: [6]

Puc. 2. 300pa:keHHs1 3eMeJIbHOI QUISHKY JJIs1 iHBeCTHIiH 2

Jwcepeno: [6]

peHTabenpHICTh CKIamae Mmaibke 47%, uucra
MIPUBEJICHA BapTICTh JOPIBHIOE 9,3 MITH I'pH.

Orxe, po3paxyBaBiId 0a30Bi EKOHOMIYHI
MOKA3HUKH BiJl 1HBECTHLIHHUX 00’€KTIB, Tepu-
TOpiabHI TPOMaTN MOXYTh c(hopMyBaTH 6a30Bi
HanpsIMU PO3BUTKY 1HBECTHILIWHOI cTparterii Mic-
LIEBOTO PiBHS, SIKA BKJIIOYAIOTh!
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— po3po0Ky  IHBECTHIIIHO-TUIAHYBAJIBHHUX
JOKYMEHTIB TpOMaJM: CTpaTeris, 30HyBaHHS
3eMellb TPOMaJH, CXeMy IJIaHYBaHHS TPOMaIH,
IHBECTULIINHUI TACTIOPT TPOMAJIU TOIIO;

— TMOKpAaNIy€eThCS  MIANMPUEMHUIIBKUN  Ta
IHBECTULIIMHUI KJIIMAT TPOMaJu, M0 POOUTH il
NpUBaOIMBIILIOO [Tl IHBECTOPIB;
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Jlowcepeno: [6]

Puc. 3. 300pa:kenHs 3eMeJIbHOI TUIAHKY JJ1s iHBecTHILii 3

Tabmums 1
Po3paxyHku oCHOBHUX iHBeCTHLIIiHNX MOKA3HUKIB 3eMeJIbHOI TiIsTHKN Ne 1
= N . . ~
= & IIpudyToK nNpuBeneHuit = = =
- - ez | 8 © = |10 yMOB 2023 p. MJIH. IpH. = =
- : 5 En : e E = . . omm o : .
=" = =) = - o= . E = = = TN
) = 2= | £ & =5 1 be3 ypaxyBanusi | 5 =5 A= 58
z o EE | 92| 25 8 inBecTuimiiianx | 5= 2 = g2
= | 5= | 2B & | B8 = BHTpAT 22| =2 | ig
2 | E |E| g%~ |Eg| 5| g2 | £4 22 | 8| F3
. g E SEE | 28| & " | §5s = = - | 52| A
28| i3 24| & 25| 5 | gZ%| §§) Ag Eg
= = .2 =% e = < S=°= < oli= g E
= % = S Z
Flc| B3| | E| B | = |oip el A
5| E2|8 | & <% | & |YgE| =%z g
S © (Ler)] £ : s = g
2019 | 1 | 10 7 4 10 | 0,909 -6,3 2,7 2,7 6,4 | 12,7 9,1
2020 | 2-i | 5 10 6 10 | 0,826 -0,8 3.3 6,0 8,3 9,1 4,1
2021 | 3-i 15 8 10 | 0,751 53 53 11,3 11,3 6,0 -
2022 | 4-i 18 10 10 | 0,683 5,5 5,5 16.8 123 | 6,8 -
2023 | 5-i 20 11 10 | 0,621 5,6 5,6 22,4 | 12,4 | 6,8 -
Pasom 15 70 39 9.3 22,4 50,7 | 414 | 13,2
Jwcepeno: cghopmosano asmopamu
Tabmui 2
JuckonTHa cTaBka,r % 10 20 30 40 50
NVP, mutH.TpH 9,3 5,0 2.4 0,8 -0,2

Licepeno: cpopmosaro agmopamu

— (OpMYBaHHS IHBECTHIIMHUX TPOTO3MIIIT
B arpapHOMY, IIPOMHUCIIOBOMY CEKTopax, B cepi

pexpeartii, Typu3My Ta 1HIIUX;

— 301IbIIEHHS KIJTBKOCTI MAJIMX Ta CEpeIHiX

T IIIPUEMCTB.

I B migcymky TeputopianpHa rpomana (op-
Mye CBili HOBHWiIl 00pa3, sIK 1HBECTHUIIHHO TpH-
BaOimMBOi TepuTopii. B pesynbrari MOXIHBeE
MOKpAIIEeHHS
NYHKTIB, pIiBEHb HAJaHHA aJMIiHICTPATHBHHX,

iH(ppacTpyKkTypH

HaCCJICHUX
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Tabmuus 3
OCHOBHI MOKA3HUKH, SIKi XapaKTepPU3YOTh iIHBeCTHIiHY NPUBa0IUBICTH 3eMeJbHUX AiISHOK
Ne 3emesrbHOT NVP, IRR, BuyTpimns . K,
AISTHKA Yucra npuseeHa HOpMa ?:(’ rrl;:’[%t‘;]l{ Koe Q)gi’ ienT Koedinient
(iHBecTHIiHHMI BapTicTh NpuOyTKOBOCTI - oye]c Tk | noué TI?OB ocTi A0XOIiB
00’€KT) (uiHHiCcTD) (peHTa0EJBHICTD) PoeKTy puoy i BUTpaT
1 9,3 47 4 1,7 1,22
2 3,8 43 4 1,3 1,1
3 11,78 39 5-7 1,3 0,9

Licepeno: cpopmosano agmopamu

10

=0=1,%

Puc. 4. 3agexunicts NVP = (r) aast BuzHavyeHHsi IRR 3emesbHoT giasinkn Ne 1

Hoicepeno: cpopmosano asmopamu

OCBITHIX, MEIMYHMX, COIL[aJbHHUX, >KHTIOBO-

KOMYHAaJIbHUX.
BucHoBku. BapTo 3a3HAYUTH, 110 OCO-
OJIUBICTD lHBCCTI/II_III/IHI/IX HpOI.[GClB noJjiarae

B YCBIJOMJICHHI KIHIIEBOTO pe3ylbTaTy Bif
IHBECTYBAHHs, @ CaMe — JOCATHEHHS BHCOKOTO
PIBHSL €KOHOMIYHOTO J100pOOYTY, SIKOCTI KHTT,
TOJIIIICHHS. YMOB Ipalli Ta PO3BUTOK PEriOHY,
TEPUTOPIaIbHUX TPOMaa Ta OKPEMOi JIIOAMHHU.
OCKUTBbKY 1HBECTHLIIHHI BIMBAHHS MOXYTh OyTH
YCHIIIHUMU Ta €(QEKTHUBHUMH JHIIE B TOMY
BUIIA/IKY, KOJIU B KpaiHi Oy/e peai3oBaHO MpUH-
uun 0o0’eIHaHHS CBOOOAM BeleHHs Oi3Hecy Ta

e(eKTUBHOI JiepKaBHOT HOJITUKHA. BaxauBum
(hakTopom € TOH (aKT, 1O IHBECTHLINHA Aisib-
HICTb B CYYaCHHX YMOBAaX € CyKYIHICTIO IpaK-
TUYHUX [id HE TIABKH OKPEMOro iHBECTOpa,
a KOOKHOTO TPOMAJISTHUHA, FOPUIMYHUX 0Ci0 1 ep-
XKaBHM B IsioMy. MexaHi3Mm peanizalii iHBeCTH-
LIHHOTO MPOCKTY MOBHHEH CYNPOBOIKYBATHCH
BIJ{ II0YATKy 10 KiHIsl, COPMOBAHUMU B CTPYK-
Typl paj TepUTOpiaJbHUX TPOMaJ MiIPO3IiH,
BIIUIM 49X CEKTOPH 3 THTAaHb 1HBECTUIIHHOL
JISUTBHOCTI, sIKi OyJyTh HECTH BiJIIOBIANbHICTh
3a ympaBJliHHS 1HBECTUIIIITHOIO AisIBHICTIO, pea-
J3aIiI0 TAKUX MPOEKTIB.
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INVESTMENT ACTIVITIES OF TERRITORIAL COMMUNITIES
IN THE CONTEXT OF MODERN LAND RELATIONS

Objective. Reveal the investment opportunities of territorial communities in the conditions of modern land
relations and carry out calculations of the main economic indicators of the investment project. Methodology.
The use of mathematical methods and methods of system analysis made it possible to investigate, calculate and
substantiate the investment opportunities of territorial communities, their investment potential in the conditions of
modern land relations. Results. The article examines the investment needs of territorial communities in the context
of modern territorial development. The main indicators of investment projects that characterize their expediency are
characterized, namely: net present value, payback period, income and expense ratio, profitability ratio, internal rate
of return. Three plots of land, which are potential investment objects, were considered. The calculation of the above
indicators was carried out on the example of a territorial community. Basic areas of community investment strategy
have been formed, which include the development of community investment planning documents (community
land zoning, community planning scheme, community investment passport), characteristics of entrepreneurial
activity and community investment climate. Scientific relevance. In the modern realities of the development of
land relations, territorial communities have faced the problems of inefficiency of investment policy and the need
to create appropriate legal conditions for the development and improvement of the process of investment activity.
The relevance of the study lies in substantiating the directions of independent formation of investment potential
within the boundaries of the territorial community. It was established that councils, subdivisions, departments or
sectors for investment activities formed in the structure of territorial communities, which will control, manage, and
bear responsibility for the implementation of investment projects, should accompany the mechanism of investment
project implementation. Practical significance. Despite a number of problematic issues, proposals were made
regarding the use of land plots as objects of investment activity. Economic indicators were calculated, which give
an understanding of the effectiveness of each investment project of the territorial community.

Key words: territorial community, investments, land resources, investment climate, investment project.
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